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• Strong position exiting 2019, with $3.2B in excess capital above minimum GM 
Support Agreement level

• Expect Day 1 CECL adjustment to equity of approximately $600 million
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• Prudent liquidity management with targeted support for at least six months of 
cash needs without access to the capital markets; at target at 12/31/19 
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• Balance sheet generates near-term positive cash flow/excess capital to support the 
enterprise

• Encumbered assets financed by secured debt are generally match-funded
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