






See reconciliation of EBIT-Adjusted on Slide S2































GENERAL MOTORS COMPANY

SELECT SUPPLEMENTAL FINANCIAL INFORMATION



NON-GAAP MEASURES
Management uses earnings before interest and taxes (EBIT) -Adjusted, EBIT-Adjusted margin, return on invested capital 

(ROIC), and Automotive adjusted free cash f low in i ts  f inancial and operat ional decis ion making processes, for  internal 

report ing and as part of i ts  forecast ing and budgeting processes as they provide addit ional transparency of our core 

operat ions. EBIT-Adjusted, ROIC, and Automotive adjusted free cash f low al low management to v iew operat ing trends, 

perform analyt ical comparisons and benchmark performance amongst other companies in our industry. In addit ion, ROIC 

al lows management to assess how effect ively we are deploying our assets. Management uses EPS -di luted adjusted to 

review our consol idated di luted earnings per share on a consistent basis.

We use EBIT-Adjusted for our automotive segments.  EBIT -Adjusted excludes interest income, interest expense and 

income taxes and includes certain addit ional special adjustments. We use income before income taxes -adjusted for GM 

Financial because we bel ieve interest income and interest expense are part of operat ing results.   EBIT -Adjusted margins 

are calculated as EBIT-Adjusted div ided by net sales and revenue.

We def ine ROIC as EBIT-Adjusted for the trai l ing four quarters div ided by average net assets dur ing that per iod, which is 

considered to be average equity balances adjusted for certain assets and l iabi l i t ies dur ing the same per iod.

We use adjusted free cash f low to review the l iquidity of our automotive operat ions. GM measures adjusted free cash 

f low as cash f low from operat ions less capital expenditures adjusted for management act ions, pr imari ly related to 

strengthening our balance sheet,  such as accrued interest on prepayments of debt and voluntary contr ibut ions to 

employee benefi t  plans.

We calculate EPS-di luted adjusted as income attr ibutable to common stockholders less certain adjustments noted above 

for EBIT-adjusted on an after - tax basis as well  as certain income tax adjustments div ided by weighted -average common 

shares outstanding - di luted.

Our calculat ions of EBIT-Adjusted, EBIT-Adjusted margin, EPS-di luted adjusted, ROIC, and Automotive adjusted free 

cash f low are considered non-GAAP f inancial measures because we calculate them using f inancial measures that have 

been adjusted from the most direct ly comparable U.S. GAAP f inancial measure. Our calculat ion of these non -GAAP 

measures may not be comparable to s imilar ly t i t led measures of other companies due to potent ial dif ferences between 

companies in the method of calculat ion. As a result  the use of our non -GAAP measures has l imitat ions and should not be 

considered super ior  to, in isolat ion from, or as a subst i tute for ,  related U.S. GAAP measures .
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RECONCILIATION OF EBIT-ADJUSTED

S2

Years Ended

$ (B) 2015 2014 2013

Operating Segments

GM North America (GMNA) 11.0 6.6 7.5 

GM Europe (GME) (0.8) (1.4) (0.9)

GM International Operations (GMIO) 1.4 1.2 1.3 

GM South America (GMSA) (0.6) (0.2) 0.3 

GM Financial (GMF) 0.8 0.8 0.9 

Total Operating Segments 11.8 7.1 9.1 

Corporate and Eliminations (1.0) (0.6) (0.5)

EBIT-Adjusted 10.8 6.5 8.6 

Special Items* (3.2) (2.3) (0.8)

Automotive Interest Income 0.2 0.2 0.2 

Automotive Interest Expense (0.4) (0.4) (0.3)

Gain (Loss) on Extinguishment of Debt 0.4 0.2 (0.2)

Income Tax Benefit (Expense) 1.9 (0.2) (2.1)

Net Income Attributable to Stockholders 9.7 3.9 5.3 

Memo: Consolidated Recall Related Expenses 2.8 

Memo: Consolidated EBIT-Adjusted Excluding Recall Related Expenses 9.3 

Memo: GMNA Recall Related Expenses 2.4

Memo: GMNA EBIT-Adjusted Excluding Recall Related Expenses 9.0

Additional information on adjustments can be found in filed 10-K
Note: Results may not foot due to rounding


